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Abstract 

The purpose of this dissertation is to study and analyze the fiscal and tax measures 

taken in the case of the Greek state, following the outbreak of the recent financial 

crisis of 2008 and during the years of enforcing successive memoranda. In fact, in 

order to frame the theoretical and jurisprudential approach with practical examples, 

we created a total of eight different cases of taxpayers and legal entities, in which we 

compared the results of their tax charges and their residual income, applying the tax 

regimes up to 2014 and in 2019. In any case, it is emphasized that the Greek state, 

during 2008, when the financial crisis broke out, was affected not only from an 

economic, but also from a fiscal point of view. This means that Greece was faced on 

the one hand with a declining course of the economic cycle and on the other hand 

with a complete derailment of its public finances, due to various structural factors. It 

should also be noted that since the crisis of 2008 not all countries have experienced 

the same economic derailment, as happened in the case of Greece. During the years of 

the memoranda, the Greek state is hierarchically placed in the first places of the 

highest taxation, compared to the case of other European countries, while at the same 

time it was faced with successive budget deficits. In addition, the low tax collection 

capacity of the Greek state is considered aggravating for the intensity of the informal 

economy and the escalation of tax evasion. In conclusion, from the practical examples 

given, the tax regime in force in 2019 was considered more advantageous compared 

to the other tax regimes in force during the period 2014 - 2019, for both the case of 

natural and the case of legal persons, but in conclusion, the over-taxation did not 

easily and effortlessly lead to the expected increase in budget revenues in the case of 

the Greek state. 

Keywords: Memoranda, Fiscal Policy, Tax Policy, Tax Reforms, Greece, Economic 

Crisis, Economic Recession.  
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