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Abstract  

This dissertation examines the characteristics of the International Monetary System and 

the euro as a part and their consequences in the Greek economy. 

A bibliographic review was carried out on the International Monetary System, the 

prospects of the euro and its consequences on the Greek economy. Relevant searches were 

conducted in scientific databases, such as: Science Direct, kallipos, Research Gate, Elsevier, 

google scholar, Emerald Publishing with key words: International Monetary System, Euro, with 

an emphasis on its international role, Greek Economy, European Monetary System. The goal 

of secondary research is to bring together many different primary studies to justify well-founded 

arguments. 

Essential elements of the International Monetary System, such as goals and strategies, 

are not only introduced in general but also critically discussed depending on the results. The 

findings suggest that there is a scope for expanding the boundaries of private investment in 

Greece through structural reforms and related macroeconomic policies. The predicted rule  

approach provides a useful investment reference point based on cross-country data and Greece s 

particularities, while the equilibrium investment rate is estimated through the "golden rule" 

approach. 

Further research could expand the comparative framework for qualitative studies in 

similar Eurozone countries. 

 

Important Terms: International Monetary System. Euro and Greek Economy. European 

Monetary System. 

JEL codes: F15-Economic Integration. F36-Financial Aspects of Economic Integration. F63-

Economic Development. 
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